VERMONT SLAUSON ECONOMIC DEVELOPMENT CORPORATION
Microloan Overview & Application


Criteria
· Qualify as low-income (see breakdown below)
· Maximum loan amount is $10,000
· Repayment terms determined by loan amount

Application Requirements
· Completed application which includes proposed uses of loan and other business details
· Business and personal tax returns
· Credit check (include $25 check or money order for processing)
· Loan status verification from any other loan sources
· Business plan
· Copies of business licenses
· Business financial statements if not included in business plan
· Job creation forms

LOW-INCOME GUIDELINES
	Family Size
	Family Income

	1
	$28,750

	2
	$32,850

	3
	$36,750

	4
	$41,050

	5
	$44,300

	6
	$47,604

	7
	$50,908

	8
	$54,150










VERMONT SLAUSON ECONOMIC DEVELOPMENT CORPORATION
Microloan Application
(Please type or print legibly)
How and where did you learn of the Microloan Program?_________________________________________________
 
Amount of Loan Request: $___________________		Date of Request:  ____________________
	 						                                         
Personal Information 

______________________________      __________________________	_____                   M  /  F
Last Name				                      First Name		  M.I.	  	   Gender

_____________________________________    _________________________       _____   _______
Address					      City				   State     Zip Code

(_____) _______ - _______________			            (_____) ______ - ______________
Home Tel							Business Tel			     

________________________________________________	(_____) ______ - ______________
E-mail 							             Fax
							
Social Security No. ____________________     		Date of Birth: ________________________				                                                  			                 
Annual Household Income: $ ____________   		Household Size: ________
Annual Personal Income: $ ______________
Marital Status:  Single__; Married__; Separated__; Divorced__   	
Education Level Completed:  HS__ College__ University__ Graduate School__
Business Training (where obtained/length of time): _______________________________________
Special Skills (Please specify): _________________________________________________________
Occupation: __________________________      How long in present occupation: ________________

Business Information

________________________________________________       No. of Years in Business ___________ 
Business Name

___________________________________________  ________________   _________   ____________  
Business Address                                     		                  City		        State	      Zip Code

___________________________________________	 _____________________  ________________
Type of Business (retail, service, manufacturing, etc.)	   Tax I.D. Number                    SIC Code

Business Structure:    ___ Sole Proprietor   ___ Partnership    ___ Corporation    ___ Other

Principals/Owners:    		Name			% Ownership			Title

	_____________________________________     ___________     __________________________

	_____________________________________     ___________     __________________________

			   	
Please submit the following:

Legal
__ Business license			
__ DBA				
__ Partnership agreement – if Partnership			
__ Articles of Incorporation – if Corporation

Financial

___ Personal and/or business tax returns (last 1 year)			     
___ Business plan 								 
___ Business Financial Projections (a monthly cash flow forecast for one year)
			  
Loan Information

Business Banking Relationship

Name of bank: 

Business bank: __________________________; Personal bank: ______________________________
Business acct. no.: _______________________; Personal acct.no.: ____________________________
Current Balance:_________________________; Current Balance: ____________________________

Have you applied for a loan for the same purpose within the last 12 months?  Yes _____   No ______

Name(s) of institution(s) applied to: 

1) ________________________________________________________________________________
Reason(s) for decline: ________________________________________________________________
2) ________________________________________________________________________________
Reason(s) for decline: _________________________________________________________________________

Loan Request to VSEDC

	Purpose
	Amount ($)

	Working capital
	

	Leasehold improvements
	

	Equipment/Fixtures
	

	Other (describe in detail):


	

	Total
	$



How much do you feel that you can pay VSEDC on a monthly or periodic basis?  _______________________

 


Assets & Liabilities:

	Assets (Fair Market Value)
	Liabilities

	Cash
	
	Bills Overdue
	

	Checking Accounts
	
	Loans Payable (to banks,
	

	Savings Accounts
	
	   Finance companies, etc)
	

	Accounts Receivables
	
	Loans on Life Insurance
	

	Motor Vehicle(s)
	
	Taxes Owed
	

	Stocks & Bonds
	
	Mortgages on Real Estate
	

	Household Furn &Goods
	
	Other Debts
	

	Items Used in Business
	
	
	

	Real Estate
	
	
	

	Other Assets
	
	
	

	Total Assets
	
	Total Liabilities
	



Collateral Offered:

	Item
	Fair Market Value

	1.
	

	2.
	

	3.
	

	Total
	$



Outstanding Debt:

	Owed to: 
Institution/Person
	Date of Loan
	Original
Amount
	Present 
Balance
	Monthly
Payment

	1.
	
	
	
	

	2.
	
	
	
	

	3.
	
	
	
	




BY SIGNING BELOW, YOU REPRESENT AND WARRANT THE FOLLOWING:

Vermont Slauson Economic Development Corporation (VSEDC) may rely on all of the information provided by you on this and other documents signed by you as being complete, true and correct.  You are aware that submitting false information may be punishable under Section 1014 of Title 18 of the United States Code, Section 1572 of the California Civil Code and Section 779 of the California Financial Code.

The foregoing information shall be your continuing representation until and unless you advise VSEDC of material changes, and you will immediately so advise VSEDC of any material adverse changes in your business or financial condition.

VSEDC shall have the continuing right to verify any of the foregoing information, including the right to inquire about both the business’ and individual’s credit ratings and credit condition.


Applicant Signature ______________________________________     Date ____________________
1

